
ADA (Months 2-3 ADA with 
High Growth Allowance) 

 [See Chart] 

Base Student Cost 
Multiplied by ADA 

(Base Student Cost is 
Recalculated) 

[See Chart] 

Free Lunch Participants 
from each district 

5% of Base Student Cost 
multiplied by Free Lunch 

Participants 

MAEP Cost before 
Reduction for Local 

Contribution 

+ 

= 

- 
Required Local 
Contribution 

(A) 
 

= 

MAEP Cost Less 
Required Local 
Contribution 

(B) 
 

2001 – 2002 
State Funding 

Levels 

x 
1.08% 

= 

Gross Assessed 
Value of 
Property 

Homestead 
Exempt Value 
for Over 65 or 

Disabled 

- 

= 

Net 
Assessed 
Value of 
Property 

x.028 = 
Yield at 28 Mill Ad 
Valorem Tax Levy - 

Homestead 
Exemption 
Credit for 
Under 65 

+ 

Homestead Exemption 
Reimbursement from 

State 
= 

Yield at 28 Mill Ad Valorem 
Tax Levy Adjusted for 

Homestead Credit and State 
Reimbursement 

+ 
Agricultural High School Millage 
Requirement Based on Average 
per Student for School Districts 

within the Same County 

+ - 
School Ad Valorem Tax 
Reduction Fund Grants 

from State 

Grand Gulf In-Lieu 
Tax and Special 

Fees in Lieu of Tax 
= 

Adjusted Yield at 28 
Mills plus In-Lieu Taxes 

and Fees 

x.27 (Maximum 
Required Percentage 
of Basic MAEP Cost) 

= 

Local Contribution at 27% 
Maximum Required 
Percentage of Cost 

Lesser 
Amount 

= 

Local Contribution Amount at 
the Lesser of 28 Mills and 27% 

of Cost =   
Required Local Contribution 

(A) 

If C > B, then add the 
difference to B.   

= 
MAEP State Cost 
Before Add-On 
Program Costs + Add-On Program Costs 

(See Chart ) 
= MAEP Cost with Add-On 

Program Costs 

+ Other Miscellaneous Costs 

 (See Chart) 
Total MAEP Cost = 

Minimum Funding 
at 2001 – 2002 
State Funding 
Level Plus 8% 

(C) 

MAEP in Year 1 
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